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Equity consolidation

Backlog 9,025.4 7,590.9 18.9%

New awards 5,581.4 2,990.6 86.6% 1,862.4 412.0 352.0%
Pro forma inc. 50% of BESIX

Backlog 12,963.6 11,859.1 9.3%

New awards 7,241.4 6,608.6 9.6% 2,331.6 1,006.3 131.7%
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USD million FY 2025 FY 2024 Change Q4 2025 Q 2024 Change
Revenue 5,049.8 3,254.9 55.1% 1,621.5 935.0 73.4%
MEA 2,849.3 1,611.3 76.8% 820.9 58583 53.4%
USA 2,200.5 1,643.6 33.9% 800.6 399.7 100.3%
EBITDA 305.0 151.5 101.3% 81.0 38.9 108.2%
MEA 236.4 95.3 148.1% 54.8 223 145.7%
USA 68.6 56.2 22.1% 26.2 16.6 57.8%
EBITDA margin 6.0% 4.7% 5.0% 4.2%
MEA margin 8.3% 5.9% 6.7% 4.2%
USA margin 3.1% 3.4% 3.3% 4.2%
Adjusted EBITDA 276.0 151.5 82.2% 74.0 38.9 90.2%
MEA 207.4 95.3 117.6% 47.8 223 114.3%
USA 68.6 56.2 22.1% 26.2 16.6 57.8%
Adjusted EBITDA margin 5.5% 4.7% 4.6% 4.2%
MEA margin 7.3% 5.9% 5.8% 4.2%
USA margin 3.1% 3.4% 3.3% 4.2%
Net profit attributable to shareholders 194.8 118.0 65.1% 61.5 31.0 98.4%
MEA 110.3 53.4 106.6% 28.5 3.6 691.7%
USA 59.8 42.0 42.4% 30.2 18.1 66.9%
BESIX 247 22.6 9.4% 2.8 9.3 (69.9)%
Net profit margin 3.9% 3.6% 3.8% 3.3%
MEA margin 3.9% 3.3% 3.5% 0.7%
USA margin 2.7% 2.6% 3.8% 4.5%
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